EFFECTS IN CANADA

Is it certain that war in Europe will bear so heavily upon
Canada?! In the old world millions of men will be withdrawn
from manufacturing and agriculture. This must mcan an enor-
mous increasc in the demand for manufactures and food products
from this continent. /

From America the depleted supplies of Europe niust be re-
plenished, and the armies fed and partly cquipped. Out of such
a situation advantages must be derived by the United States and
by Canada il the sca-roads can be kept open. Much of what the
United States can supply we also can supply. The disposition
of Great Britain will be to place orders in Canada and in the
other British Dominions. Thus while capital for new enterprises
will be difficult to obtain, and while there will be serious dis~
location of industry, there will also be a far greater demand for
much that we produee and for various manufactures. Prices of
food prodifets will increase to the advantage of the farmers and
we have to remember that Canada still is primarily and. chiefly
an agricultural country. 7

The industrial communitics must suffer somewhat, but this
should. be partly offsct by higher prices for the products of
Western grain-growers and Eastern farmers, -While the country.
may not casily adjust itself to the new conditions, there is'no
prospect of overwhelming disastes. 1t is not suggested that we
can cscape serious hardship and losses, and perhaps,a revolution-
ary disturbance of conditions. But perhaps We are now passing
through the crisis ‘and readjustment may come sooner than
cxpect. Those in whose hands it rests to maintain the crédit/of
the counfry are showing sympathy, dise “ability” and 3
age. . There.is every evidenco-of strong, clear-headed,” cal
statesmanship in the Department of Finance at: ‘e must
m’gkglﬁ%riﬁoq,znpdjp ought to make sacr 3




